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#58% (Decreuse & Maarek, 2008) o FE Tl 5 Bk Blie, DIE AU, RE LM
HEACHHE S ITA S AR i e i e B RCR A 57 S A A R I (JRITESE, 2010) .
HEESE (2008) . HERAMERREA (2009a) Tk Al Hn A SRR sE R A, FA
Ay FECTAL AR PSS S B F R T 7 A 3. B AIGKEE (2009b) W7
BT RGBS 55 SIS A YR DUV, AT TIA R BE A ALl A B ST B S ke v 37 1) 4
SRICF, A Alb il i ) 8 A 57 8l ous 55 sl i ™ A 1 kg oy, 0 T A 1)
TS o RTANEHEARIRON, FATEMITHA A EE IR, HAd R

M e ESF A Gy B S SEIE S

(=) KEFENITERER
TATE AT A B E R E, BRI E— R TFARMTHE,
(6) MEMKETERIRN .
Ls, = oy + a;InKtY, + B,InTfp, + v, Expt, + v,Impt, + y,Fdi, (1)
+ y,Sir, + ysTir, + ysSoe, + y;InRpgdp, + 'yg(langdp”)z + &
Hodn ) Ls A5 shiO A&, FRATRH 8 SR 57 s 38 SR 5 0B A r= Bl v 815 1)
WA = BE L, Hof 1978 - 1992 4F4dlk A (H N AR P B B R R
1952 —=1995) ; 1993 4F4kdfik B b [ A 7= B A 3 D7 58 k) 1952 - 2004 ) 5 X F
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2004 -2007 4FHd, FAIFA CRESETHFELE) IO B MBS E] . KY SHBEA
FE I, HBAAAES CDP WILEFR R, UM R ERBAN L. Th WHHRE R ME
TR RS X E R A AR, LR RORIED . 5 (2008) AR S 877 1%
ARIT 1978 —2006 AFRYGEATF R, BATREZT7 1505 2007 45 (9 Bl #E47 1 4h 7T,
MIHF A I (KY) RIS (Tp) 2RO, Expr A 152 5 #ifE GDP
TR, A RTINS RN o Impr g3 105 Gy e GDP i LU e, it E 1120 %
MITER . Fdi AN A GDP B HUAE, X —TJ7 mfr g P AR B 22 4k, 55— i
ST FTAT A AL Sl o Sir A Tir 5350 55 5 b AN SR == p s Infe 5 GDP (9 HUEE,
i\ A5 AR SO . Soe Sy FEAT AL il o5 Bl AR LU, A A i A5 T
FE RN . HEAh, S5 BRI S 4 b X 28 T & K- B VARG, — e e R ]
IS BIREZ r A et U B 24z b (ZFR 9555, 20095 BRIz, 5K7%, 2009a).
P, FA TR I T SEPR A GDP (Rpgdp) B HAP-J5 R il 28 T K KK 34
o 2% FAZ Rk A b S HAEGETORRIS) , SETH R AR S N 2.

®2 TEZMEHGIHERE

A 4R HEA R ¥ifE b2 I/ME IEONIER
ERE I ONE 882 0. 522 0. 100 0.227 1. 000
SEBR 55 B 882 0. 428 0.135 0. 149 1. 000
BRI 900 1. 808 0.702 0.202 4.213
HAR M 882 1.055 0.383 0. 478 3.076
XA 5 882 0.133 0.212 0.001 1.937
PSR 882 0.129 0.331 0. 000 3.259
ViR 4 882 0. 021 0.033 0. 000 0.243
Fol e E 882 0.434 0. 100 0.119 0.774
H=rl e E 882 0.326 0. 092 0. 130 0.721
FE 4 e 900 0.618 0. 187 0.115 1. 036
sz A GDP 900 19. 66 25. 04 0. 000 252.1

ORISR AR b A S A T S B 1952 - 1995 ) | (i [ ] P AR EVE AR B0 T SL BER) 1952 -
2004) | 2006 -2008 4 (hEHGEIAEL) A (R EARHEGEHBORRCH) THES 2],

O A RBEA I R ITEA PR — 2R K AR 3 L 1952 45 AR i A A7
i, RERAZEAAARERR LA 1952 AR RSN B (6 A AR 7 SUE, AR RN BY BEA L
TR LA 1952 AF AN (A HE SRR BN PO BEA A, SR R DABRAN B [ N A
i, WEIBM A M, AW, BB & B A H L (E.
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FRATT e SR FH b DX DA SRR (11) AT AN TE . RATE B REA R 1978 -
2007 A7+ [E] 30 A4~ DX A TR R o IR RSB ASE FR AR Bl X I 2] 20 149 AN ) B sl
Oy I 5 SRS TS 55 B ML R AR Y, B AT Hausman 45 56 06 £8 4 Wil 4 i Al R 2L
KIRGI T 6 MRBAAETTAER, Hausman K30 45 R WIFRATILIZA FH [ E 2500 AR 1
PTG Hoh, 5 (1) ~(3) B4 57 sl Ay B K F DT /R, 28 (4) ~
(6) FI RS bn o5 S A B E K F 5 e

&3 KEABRHERMGITER

. £ A ey Nl
A
(1) (2) (3) (4) (5) (6)
. 20,0955 | —0.0237" | —0.0276 " | -0.112"* | —-0.0184"" | -0.0219 "
PEAR = E
(0.00433) (0.00350) (0.00392) (0.00720) (0.00522) | (0.00559)
B 20,229 | -0.0934"* | —0.0981° | —0.192** | —0.0517" | —0.0649 ***
HiAR
(0.00781) (0. 00655) (0.00724) (0.0130) (0.00978) | (0.0103)
0.0281 0.0236 " 0.0388 ** 0.0221
POpINGH
(0.0119) (0.0120) (0.0178) | (0.0172)
o -0.0273 *** —0. 0268 *** ~0.00736 - 0. 00469
PENBIBER
(0.00728) (0.00725) (0.0109) | (0.0104)
~0.189 " ~0.183 " ~0.622* | —0.552%
LINGEES 47
(0.0541) (0.0568) (0.0808) | (0.0811)
~0.672" ~0.629 ~0.765"* | -0.556""
e E
(0.0222) (0.0277) (0.0332) | (0.0396)
. ~0.344 " ~0.277 " ~0.869 " | —0.524 "
H=rE e E
(0.0260) (0.0401) (0.0388) | (0.0572)
0.0302 *** 0.0256 * 0.0882°* | 0.0463 "
[ £i ke 1
(0.0108) (0.0139) (0.0161) | (0.0199)
~0. 0302 " ~0.133
LR A$4 GDP
" (0. 00986) (0.0141)
0. 00441 *** 0.0174 **
92BRAHY GDP
SEBRAS GDE ¥ (0.00160) (0.00228)
0.939 = 1.054 = 1.073 ™ 0.837 *** 1.068 ™
BT ? (0.0272)
(0.0147) (0.0175) (0.0190) (0. 0244) (0.0261)
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g
- 2 LS5 ALY SEBR 55 B

(1) (2) (3) (4) (5) (6)

JURITE 882 881 881 882 881 881

R’ 0. 502 0.779 0.786 0.245 0.729 0.751
Wald Chi2 123.65[2] 239.64[8] | 193.46[10] 61.28[2] 401.95[8] |366.66[10]

Prob > Chi2 0. 0000 0. 0000 0. 0000 0. 0000 0. 0000 0. 0000
e (1) #5905 H% iﬁﬁ%ﬁ?%uh%ﬁ BG5S b ghriEne, Horh “BAT L . “HORPELT A

SR A GDP” MW E; (2) R RBAE 10% | 5% M 1% BIKEFRE; (3) BB
FAEHINS W ) Hausman 4656 x2 éﬁl‘l‘@ﬁ”ﬁ:{

ORI . ARYE o AR P B AR TR DT s BERE 1952 — 1995 ) . v el Il g A 7 B A B D B Bk 1952 -
2004) , 2006 —2008 4F (I ESHAFELE) A CHreb EA HEGIRRNL ) RS,

T84 L7 S Gy B [l A 05 # vf, 2 (1) 31 A% I8 Al SK i 26 1 sl F-F- B
RGO, BIRSBEA= I (KY) DLRSORBEL (Th) #EA7RIH, FATAHEA
PR LI RECH T, X R P E B AR 55 S AR R T 1, AR ST B AR
HREACHR, REFMEEE (2009) WWFREEE—8 FE, FRATE & HHEARH;
AR RO, A P E R S B B [ R AL, BOR BE 8 8 55 Sl A

%’ﬁTﬁk ZER BN H BRI A 328 38 57 Sl A i VR -5 08— 25

B 0(2) Zirh, FATTIAME SK h 4 % A= I B 9 T ORI BN 3R . AT A Bk
ARIF IR 2R 1 R EBR 5 % 97 SR Ay @S2 AR B, BT R OE, R E R
AP 458 vy i 5 B B Xk B AR U R R v [ 57 8l 4 Bl
TR, DATITIR A X 57 2 B2 3R A 5 SR I $2 05 55 s A 03 5 o 10 DUDRE 34 X 5%
ARBERMT R, X 57 SO B A R AR R, 2R T R 3R A Sh R
BT X 5 S B R A OO, X S B RIEAIEKZE (2009b) DK HR B8R B
AL (2010) IBFTEEE R — 2, E’a#%lﬂ?% (HER, ®ENR, 2009a; K
W 5KAE, 2009a) FAT MY o0 i 05 1 B [ 7 ol 45 AL B ekt 57 sh A B R
W BLAT B O fi B, R DA W SOR AR D i R AL R [l 2 M b FRATTRY
SCUESSREW, 5 T =l HOH A R ST S U A T R, Ll S R
%E‘J%I/\ﬁ%ﬁi?ﬁthﬁ&ﬁi_%%%%& (X E) W/, Joie &R Bd 2
RENMKRE, LA B AR R R, 3k R W 7 A5 A A AR Al A 2 57
A ET B Z RN o N, FRATAPT I SR R ZZIR K E LT Mk R
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IRZFI Dy W AR S, FA A B A B e 1E, R A Al e
TR R EOT AR R, X SIA RO A — 2 ATFEAE AT LU A g $5E
VRS il BESS A ARt AT 08, HM BT RE AGE i 12 i 22 U R 55 sl A A T I, [RL T
HABRF I,

RIWE (3) PR T A HMETTRRAKFINER, FATEZ ST Sl A i 28 5
KRR R R, X —4P2R P RIEMKZE (2009b) MZ AR #—2, 3
1138 A 2 TE R K- HF-J7 T 35 0 I, SEIESR SRR 254 (2009) 1Y 55 3l
NGBS 25 R ACHE Y U BRI . JAT T3 A BUIA N GDP J5 A6 5 14 i B 7 5 &
RERR, XRUITFHOMEE BN R O 25 e 172355 K )22 1k

Ak, I PR (4) ~ (6) FISEERIF S A @ E K5, A&
WAL B AT S 5 24 S5 S A B ARG [0 A 25 SR AR — 3, 2% 2800 R/ I 35 kg
A2 5. TP B b 51 5 748 B B R IR ARG ARG R 25 1, T AR R 48 Y S T
MR T o D38, Pl aS AR A R ik, R T B 25 2R B i R AR e

(Z) ENFENHTERER

PLEFRAT A B2 A 3 SC B R 57 Shil Ay BT s, 43 1 R FAT TR 2017 57 sl A
AL SRR R o AHECZ BTRIBESE, X AR A 7 ik M FATTA L RE R 73 M7 55 Bl A
T RE sl 5 HAD AR S A A O 2, DN TS B AN BE IS ] 22 AL B B IX 22 S 0, g HL ik
A BT HATRIT 2522 dad o fo] B s A2 ANAIL A XS 97 STy 8 A2 3 KB AE . Ol T3k
PR AT B, RPEC (7)), RAOTE LK (11) Felul2znJrie.

ALs, = oInAKtY, + B, InATfp, + y,AExpt, + vy,Almpt, (12)

+ v,AFdi, + y,ASir, + ysATir, + ysASoe, + g,

T E VIS, RATEAH A CDP 122 0 U AKX (12), 3= K 57 3l A
AL S 73 i T EALSE GDP RS i 2 . AT TAI e/ ik xd =0 (12) #nd
SRR AT AT, i TR BT A AR AR T — B 22 0 A B, DRI [l U9 552 Jo
PR U, (1) FIMEE (5) B350 44 SCRISERR S5 sl A
RVE BN 22 TR . AL B R B J7 0] K D5 R RS — B0, EVF 278 i B 1k

© WFHBABBMAER, “FEERREL" RIEME RTINS AW A A
P LA B[] 770l 57 B AR A7 AR 22 5 B0 55 315 BT A Z 8] 9 2 BEOF A FE I ol ;- R
IRZHSL” MR 5 S A Y BE R N PRAFEEE , T 9 Kaldor (1961) FRoMZ ML HTHE K
IS KRS L Z —
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MERBONA PN T 2RI, 55 RS == bW R B o, HAUE
(XHE) ok, RS 57 S AR B Sl BB 1. Ik, TGl os
A BRI Rl S 22 0 T R, 7 b 5 ) BE RE 6% 1 B 57 S W A 7E 45 B X FY
ZE5 00, WREAE Rt 55 Sl WA Gy Bl I 18] A2 Bl a3, 1 — SR rh [ 57 sl A
(R ST e S E PR L/ 0 s

x4 ENHBRHERMBITER

m [ @ | o | @ ) | (1) (8)
o 4 LA B P oy
AL HL . N — e
% L5 2 A AL S 3 Sebrs A B
BABE | sl i Pl | MABE |l e Pt
VAR I -0.115**| -0.0157 **| -0.170 *** 0. 0479 —-0.0558 **| —0.0157 ™| —0.0510 **| 0.00259
- (0.00965) | (0.00758) | (0.0339) (0.0376) (0.0117) | (0.00674) | (0.0193) | (0.0207)
. -0.397 | -0.0404 | -0.820 " | 0.388 " | —-0.263 | —-0.0333"| -0.235™" | -0.0273
FoRE
(0.0211) | (0.0166) | (0.0740) | (0.0822) | (0.0255) | (0.0147) | (0.0421) | (0.0453)
p 0.0217* 0.0281 " | 0.0826" -0.0825 " 0. 0206 0.0198 ** 0. 0392 -0.0354
XtAh R S
(0.0126) | (0.00992) | (0.0444) (0.0492) (0.0153) | (0.00883) | (0.0252) | (0.0271)
R s 0.00211 0.0166 * 0.0154 -0.0273 0. 000133 0.0115 0. 0209 -0.0313
BB
(0.0110) | (0.00863) | (0.0386) | (0.0428) | (0.0133) | (0.00768) | (0.0220) | (0.0236)
- -0.160 ** 0.110** 1.212"* -1.566 **| -0.301 """ | 0.0957** 0.217* —-0. 689 **
S s

(0.0648) | (0.0509) | (0.227) | (0.253) | (0.0783) | (0.0453) | (0.129) | (0.139)

F ek | -0.3047* | -0.00184 | 0.314™ -0.667 | -0.521 ™" | =0.0157 | -0.213""| -0.344 "
IbE (0.0385) | (0.0302) (0.135) (0.150) (0.0464) | (0.0269) | (0.0768) | (0.0826)

F=r=dk | -0.309 | 0.2317 | 0.764 " | —1.366 ™| -0.697 ™| 0.216** -0.138 | -0.851 "
Hh (0.0437) | (0.0343) (0.153) (0.170) (0.0528) | (0.0305) | (0.0873) | (0.0939)

bl 4 -0.00967 | -0.173*" | -0.868 ™| 1.025"* -0.0403 | -0.141 ™| -0.443 | 0.541™
aE
(0.0204) | (0.0160) | (0.0716) | (0.0795) | (0.0246) | (0.0142) | (0.0407) | (0.0438)
PURIEAe 850 850 822 822 792 822 822 822
R? 0.410 0.204 0.297 0.301 0.338 0.190 0.162 0.279

e (1) SAEBIR—H2Z0, “WAIMEL” M HORIEE” BB E, A A8 00 B B2 o8 R4
BGS o ORI (2) " 7 T R EOR R AU 10% | 5% Rl 1% RYK-F T B3

FORORIE: AR b E E A SRR DT R OB 1952 — 1995) . o [ [ P A= 7 A (A% R B0 Bk} 1952 —
2004) . 2006 2008 4F (EZIHAELE) A CHr EAR ARSI REHC S HHHRAEE

N T LB ST S A A B R S, FATHAIEL (8) . (9) H1 (10) #4557
S A B AR B i il A R A Bl = R IE AT MR AG T, X T A IR GE
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Al T7 R, FA I B/ 3Rk 70 S 3145 A IR i) — B 22 2 Il AT AR, 3R]
I35 5 T 40 XMSEBRTF S A Y B AR SIALEE . 2% SCO7 SO B [T 25 5RO 3¢ 4
FEE (2) ~(4) B, SEPRoF sl A Gy st A SEROA5 (6) ~ (8) B,

S i) A% 7 0 X 55 B A AR AR Bl K = R SO BRI, AT ) LS
US4 AL BT 57 S BZ S A SZ M AL, B2 B ol . A 7 i =k
IE X 57 S AR B S 7 FE LR G R o R4 57 s A @iy R 7 f vp, FeiTk
BUGEAS 7 1 B 8 A0V A0 R B AN g B, e W] B A 3 0 o 67 1] 9 A0 b A0 1 B 280 7
BAI7sh. K0, FORIED Al AR SN 1, LR T IE [ 807 00, X
R BEA i i) L PR B AL SR AL T BEA RS 55 Bl iR AU/ T

P R 22 g 15— v gl o L R T SR AR g 57 S A L, ) — T
TET U 3 i g 7 e 55 S A B3 B ARG, AR/ AR EL IR, e 2545 R0 2 1 P I 1)
WBF, A H LSS e . JT R R R A Sh BT AR R T o st L A B ) D7 X
XSS B R A IE AEH], BABONRFR “ THEM” 0. SR, S
SE L0 R X 55 S G A A 1) R i ey, B HSON DR TR A A
Iz, DTSR PR AR AR5 S A 8 T R B2 R 2 —, X B HGORIE T 2 K FIsk
% (2009b) A KA AR AL AR AR . AP BEAR L RVE A AR G Wt B TR T KK
IO, SRS B I Ry 2 R T A P Aol AT 55 Sl AR B R AR, TR
A, A2 E NGO b B AR HE D A0 AR 7 R R T T | AR, B2t AR
FUARXS T i A A 73R, ST 57 Sl B U i AR 9 0 3 R A o [ BRAN 19 57 30
TIAATIIE 5 I AT E A [ Y 32 N 2 —

M W EA TR, w7l A A e ol 1] Tl AR 55 5% it # b, 2 PR3
AR R FZAF R 1R v, B8 URIER =Ml U A7 AR Sy B ELOR T ik
AR I 7™ A2 B TE RN, DA 55 Sl SCA A ™ A= 1] T b AT, PR — IR IR T
[ 25 S A BB S PR RIE R FL . HAKP T REMA ZRE, ZaJr
(LR ESEI GBS & N S s O Sy g V<l Sy QAR A A K L= Rri ey IR = I 1
4R .

bR o5 A G [ 25 2R 5 44 07 S A s O 2 A — 2, Rl 4521
HABG RN, R B ATE A B 45 R A e — Lo di fl 22 . Hov, Y IR AY
MERAIR AR E . 5300, Pl a5 i R 8 Z AT A A F, 5 = B 7
AR o FRATIA T rp A A 2 55 3l T B s o b4, Tl ™ b f9 4 J mT REAY
Kesn L5 SR RIS, (BN FI T 52 BR 55 3h # R A B, EMIBE RS 1 S2BR 55 sl A
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ARSI, Tl A 3 2 A1 R 7™ b P ol S5 S8 i ) 552 s 57 SO A7 3 ) e
B o FRA 3 A BRAE S B 57 S WA B 1051 e, 7 b 45 ) 72 o ) B 20000 A X B R
DA 55 SRR 251K 28O0 S WA o

T SSRHIBCRER

B, SR S5 sl AR B o i 22 3, K 55 SO A D3 3564 728 Bl 70 ik SR ol
B A =B . F T a3, BATALX I T 4 SCRSEBR 55 S 6y
WU =S ARNE, T EL 23] 25 4 1 4 [ 25 48 o O A LA ok 57 Sl A 1 3 = 285K
WL RS E DL, 44 SCRISE PR 57 S WA A3 B0 23 M #0250l 742 Sl R00E 32 Wi AR X 45
/N, S B B A2 Bl 32 o AR R (A0 A 17 8 Bl B4R (9 v RN R RE o R I
A8 SR R4 57 BRI o3 ik 45 R 5 4 [ S B R 44 S5 SO AR Y o0 ik 4
RBN—2L, R =AY S A LG R A48 TR B [ 28 5 R 25 sl A0y
WAL 3 L IR AN = AR B AN, AT B T IR IE 5 55 SR 1y
WA RN, WA B TR 57 A B s SRR LT AR E R B OC AR, i
oA S22 555 o o, FATTRE A8 WA 57 Sh oA 0 0 4 A% 3 52 31 55 sl i 45
FIT KRB 55 8l 1 BN AR A FIRE PR 28 T e 2 I R A S o S R B . FRAT Db &
B, 44 57 B B By B A1 9 A0 7 (RN 5 A0 A% K- B sh AT B DI R, 1X
R A B ATTAE L3 B A% DR A SR B RE IR, B A 55 Sh WA G 0 10 72 Bl R JEE L R 7 1)
T R DR R 09 52 B 55 Sl A S 85 A8 Bl S HE 23 A 2807 A5 AT RE A% T8 DA A A e
55 S B 7 Bl A BRI TR, DT B e w3 TR AR R R B B L S
L

Hk, ASCHIH 1978 —2007 4945 G ifi A Rt 7o 1 Fp [ 55 sh il A6y i As 3 K
PUENZR . FRATMADE S AR B2 55 Sl Ay B B E N, NMUE IR T G &5
M ZER A LI RIEAR B AR A, 387 B8 T AL 45 AN Sh 52 5 A A1 i 450 9 A i 4 I i 1A
F LA L 25 R AT A 4548 2 7m B9 52 BUD 2R o FA IR T K S 22 23 07 e o i) 2% 4% 55
A B SR EN R ATRI, AT SRR i AU R,
HBEAR R i (1) B B 228 1 — 25 S BB R B 1) SEABURE . [, KPR 2200 J7
REAT IS RARR N, LISE 0 =77l b o 1) 7 M 2540 A8 B0 55 s AR T B
HABGRMMRT . XEWE N IXZHORE, FEF S A BB NS L
MRS o T3Ah, TP R S 5 AR AT ity ML 52 5y B (0 B, A1 A2 H U %) 5
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A G EA BE WA, EHEERL F, RATIEH G T &AL R o 5l
PR =R U R R 57 S Ay B A B FRATT AL, AR 32 B ad 4 1) il
TRBHA N ANTT Bl , BT 1) TR A R 20 i — 2P Al T XM T XA 52 5 14
LAt TR A AR A PR IE 1 R, BT SR B Y Be . SRR R
OV NVAE S QI3 c B W i/ S S VAP U 3 g LN AN 7 N R A )
(197 Hh 57 RN 3 FC A P S0, AT 55 Sl WS A A5 5 A 1) T b 4 P O S 45 55 )
WA~ ERETR RS

N T BE— AR S JRE A, v T ) 7 o 8 R AT A4 5 e Al B T ) T
e, WM, S TmbRE G A Ty A E A, Tl TRl 45 R o R DA 57 Bl o A
M BEAS | AR e FE T 5 e fhe, 3 PP o 5 ) e ) W S AR 7 M A A 57
S WU R BTl i) 57 SO G WA B AT ML e e, DRI, 7 b 2354 4 3 9 o
Bl SRS 57 S A Y B AR N 2 o SR, BER 207 A KPR s, Tkt
Fese AR, STrE L e AL #E, DAz 5 b AR A S =7 Ml g o 2 553 K
515, IS5 AR T Tl 1185 57 S A 03 8 SORE Al 55 Sl A Gy BE B B e, DA T4
i R 55 Ml ) e 23 A1 R 1 Big 1R 55 s AR B 22 T o PRI, BORF 7R S0 7 Ml B
RIS, T B LA A X AR SR R R T o7 S BT AR I BRI R, R AT
S5 B MGEA ) o> e 2 1T A it . FRATTIACE, BUREHERE b [ 2 TF S5 A A=k 2544
i, —IrATIREE S — e i 25— =7 e BRIl sh 56748, 55— Jr A 1) AR AR 4
BEA | S5l R R A BEAE AL . BURFIRE ™ b BOR SERE ) g R Y 28 A
IO 25 LABE RESC B A [ 2 B 4 Mt — 25 TR i 20K, SCREE A [ PR — S AR X ARUE 19 73
ks Jas o AR o

CEBUE

a8, HREX (20092), (BREAGZFNER: ATREFEG®TF), (Z25FH
) F38, F27-41 7,

GEE . AEA (2000b), (&EFAMBAM A0 EFE AR EIHF—h T AR
BRMIEGFR), (FERFFR (FFALGHFM)) $48, 5137-147 7,

GEE, KEA, XET (2008), (PETLFNEESRMALLAEFL), (&
FEER) %84, % 16-28 W,
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Hry (2010), (Av#E . Aouafl 5 HAstirs), (BFRE) F48H, F4-13,

Ew, A (2011), (THEBK, THRARLX HMEHE), (2FFHE) £9
B, $9-16 T,

£, #E (2010a), (B AF FRBRASERGFFE), (FERLELFHF)
F2H, % 54-68 T,

ZR, #Hk (2010b), (HIFHBRANLEBRBALAGRE), (FEER) £54,
%45-55 7.

ORI, BakFE (2011), (AMATEERASTRG Y R), (ZBFHFR) %68, &
16 -30 7 .

ORI, Bk (2012), (EBFKAFERMERBASERGYR), (FEELFH
$) %128, $46-62 W,

Fed. HE (2009), (PEFHUANLE TRABSF—ATHaF LM RS
oA, (BFRHR) HTH, $34-4 7,

£4&. RIE (2008), (SN 5t 55 3h 4 Bkt o9 % e
o), (BT HEA) %108, %26-33 1,
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F14, #$70-82 7,

KR, FER (2004), (BRKfite, @-REERLKLGR), (BFHR) %2
B, %17-277,

Fkit, RE (2009a), (ZFEBEFHLBHRALL, LT EZ LHIEWG TEH
7y, (PEALSHFE) F48, $65-79 W,

FRIZ, KE (2009b), (5 bbb Moy 255 g —A T 7 B A4 R &R
M), (BEER) 58, $25-35 1,

EEix (2007), (HHawmiL, AhtyFIARELREFARG IR LR, (B2FH
) HOM, F98-105 7,

BEAR (2011), (P EBERBANZZ 5 BRAFAFL), LR FEEBREmRAE,

# %A (2008), (FEFAFE K GFEMEE: 1952 ~2006 ), (HFL2HFHREHFH
£) %108, % 17-31 7,

AL, wH (2010), (S5 & E SRR
(%% (F7)) 48, %1189 -1210 7,

KA, EHME, FHK (2010), (BB REFFEL? — kA TEGZ

A TP B H R ARSI 6

AFILAFLGEBHR),

.97 .



TREFHR 2014 FHE2BE3H

BiEdE), (ZFMRL) HS5H, 568-81 7,

EoR#, A (2010), (RERR. BB RET S
L) %44, %33-50 W,

SAL AL (2010), (FE LIRS HRAL TG EHFE . 1997 ~2008 £, (+
BAwHE) H48, %31-45 7.

B 2reb | ARAN (2009), (FEBRAMAYELEHALBRLE), (MTZFE) &2
B, #$13-21 7,

B, BBHE (2010), (FahBADREHGEMEZ—KkNE GDP i 2R T A
#gaAr), (SREFAF) H3H, %69-76 W,

REMH (2012), (PEFHRME AL S SR TFKFELELI), (2FF2
A) %94, £10-19 7,

RW#E (2014), (ERFHBAGAEDOE AL EDLE5H), (FRATH
F) %18, %108 -116

RTE, B, MAE (2010), (BRFRE. FAHLMSEFHRAT), (F2
#R) F 104, $24-33 70,

Acemoglu, Daron (2003 ). Labor-and Capital-Augmenting Technical Change. Journal of the

i3

FBEAN L), (EHREFL

European Economic Association, 1(1), 1 =37.

Bai, Chong-En & Zhenjie Qian (2010). The Factor Income Distribution in China: 1978 -
2007. China Economic Review, 21(4), 650 —670.

Bentolila, Samuel & Gilles Saint-Paul (2003). Explaining Movements in the Labor Share.
Contributions to Macroeconomics, 3(1), 1103 —1136.

Decreuse, Bruno & Paul Maarek (2008). FDI and the Labor Share in Developing Countries :
A Theory and Some Evidence. Accessed June 8, 2014, http://mpra. ub. uni-
muenchen. de/11224/.

Dunning, John Harry (1988). Explaining International Production. London: Unwin Hyman.

Helpman, Elhanan, Marc J. Melitz & Stephen R. Yeaple (2004). Export versus FDI with
Heterogeneous Firms. American Economic Review, 94(1) , 300 -316.

Kaldor, Nicholas (1961). Capital Accumulation and Economic Growth. In Friedrich August
Lutz & Douglas Chalmers Hague (eds. ), The Theory of Capital. New York: St. Martin’s
Press.

Kalleberg, Arne L., Michael Wallace & Lawrence E. Raffalovich (1984 ). Accounting for

« 08 -



BRE: PEFHERATLHND BNIETR

Labor’s Share: Class and Income Distribution in the Printing Industry. Industrial and
Labor Relations Review, 37(3), 386 —402.

Lin, Justin Yifu & Guofu Tan (1999). Policy Burdens, Accountability, and the Soft Budget
Constraint. American Economic Review, 89(2), 426 —431.

Melitz, Marc J. (2003). The Impact of Trade on Intra-Industry Reallocations and Aggregate
Industry Productivity. Economeirica, 71(6), 1695 —1725.

Decomposition and Mechanism of Movement of

China’s Labor Income Share
Zhou Minghai

( University of Nottingham Ningbo China)
Abstract: This paper decomposes the movement of labor income share since China’s reform and
opening up into employment, compensation and output effects. We find that the movement of labor
income share is mainly determined by the net effects of the opposite movement of compensation and
output effects, and the employment effect is relatively small. Meanwhile, this paper distinguishes the
decomposition of nominal and real labor income share, and finds that the real labor income share
reflects the current situation of national income distribution of China. By using level and difference
equations , the paper not only discusses the determinants of labor income share, but also analyzes the
mechanism of movement of labor income share. We find that the affecting mechanisms of each
variable on labor income share through three channels are different, but are consistent with the
theoretical hypothesis and practical prediction. The output effect of industrial structure variable
exceeds the other two effects, and the overall effect of industrial structure has the largest impact on
the decrease of labor income share, which supports the “Kuznets fact” of movement of factor income
share.
Keywords: labor income share, employment effect, compensation effect, output effect
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